PRIORITY MINERAL DEVELOPMENT AND EXPLORATION PROJECTS

(As of 4th Qtr 2007)

Project Name | Region Location Tenement Holder/Permittee/ Operator Country of Foreign Partner
A. Operating/Expansion Stage
1 [Palawan Nickel Project 4B Rio Tuba, Bataraza, Palawan Coral Bay Mining Corp./Sumitomo Japan
2 |Rapu-Rapu Polymetallic Project 5 Rapu-Rapu Island, Albay Rapu-Rapu Mineral/Lafayette Australia
3 |Canatuan Silver- Gold Project 9 Sitio Canatuan, Brgy. Tabayo, Siocon, Zamboanga del Norte TVI Resources Devt. Phil., Inc. Canada
4 |Sto. Tomas Il Copper Expansion Proj. CAR [Tuba, Benguet Philex Mining Corporation Philippines
5 |Teresa Gold Project CAR [Mankayan, Benguet Lepanto Consolidated Mining Corp. Philippines
6 |Berong Nickel Project 4B Berong, Quezon, Palawan TMM Management Inc (TMM Plc) Philippines/United Kingdom
7 |Maco (Masara) Gold Project 11 Maco, Compostela Valley Apex Mining Corp. Inc (Crew Gold) Philippines/Canada
8 [SIRC Nickel Project 13  |Carrascal, Surigao del Sur & Claver, Surigao del Norte Surigao Integrated Resources Corporation Philippines
9 |PASAR Copper Smelter Exp. Proj. 8 Isabel, Leyte PASAR Philippines/Switzerland

FIRST TIER PRIORITY MINERAL DEVELOPMENT PROJECTS

B. Construction and Development Stage

1 [Carmen (Toledo) Copper Project 7 Don Andres Soriano, Toledo City Carmen Copper Corporation Philippines

2 |Didipio Copper-Gold Project 2 Didipio, Kasibu, Nueva Vizcaya OceanaGold Phils., Inc. Australia

3 |Palawan Nickel Expansion Project 4B Rio Tuba, Bataraza, Palawan Coral Bay Mining Corporation Japan

4 |Canatuan Base Metal Project 9 Sitio Canatuan, Brgy. Tabayo, Siocon, Zamboanga del Norte TVI Resources Devt. Phil., Inc. Canada

5 |Masbate (Aroroy) Gold Project 5 Aroroy, Masbate Filminera Resources Corp./PGPRC Australia

6 [lligan Ferronickel Smelter Plant 10 |lligan City Platinum Group of Metals Corp.(PGMC) Philippines

7 |Manticao Ferronickel Smelter Plant 10 Manticao, Misamis Oriental Platinum Group of Metals Corp.(PGMC) Philippines

8 |Philsaga Gold Project 13  |Bayugan 3, Rosario, Agusan del Sur Philsaga Mining Corporation (Medusa Mining Ltd) Philippines/Australia

C. Feasibility/Financing Stage

9 |Tampakan Copper Project 12 Tampakan, South Cotabato Sagittarius Mines (Xstrata Copper) Philippines/Switzerland
10 [Surigao HPAL Project 13  |Surigao del Norte Taganito Mining Corporation/Sumitomo Metals Philippines/Japan

11 |ltogon Gold Project CAR [Mankayan, Benguet Itogon Suyoc (Anvil Mining) Philippines/Australia
12 |Nonoc Nickel Project 13 Nonoc Island, Surigao del Norte Philnico Processing Corp.(Citic UAA Group) Philippines

13 [Acoje PGE/Nickel Project 3 Santa Cruz, Candelaria, Zambales Crau Minerals (Rusina Mining Ltd.) Australia

14 |Boyongan Copper Project 13 Surigao del Norte and Agusan del Norte Silangan Mindanao Mining Co./Anglo American Expl. (Phils) Philippines/Australia
15 [Mindoro Nickel Project 4B Victoria, Mindoro Oriental Crew Minerals Canada

16 |Akle Cement Project 3 Akle, San lldefonso, Bulacan Eagle Cement Corporation Philippines

D. Advanced Exploration Stage

17 [Colet Copper-Gold Project 6 Manlucahoc, Sipalay City, Negros Occidental Province Colet Mining (Copper Resources Corporation) Philippines/South Africa
18 |Siana Gold Project 13 Cawilan, Tubod, & Siana, Mainit, Surigao del Norte Greenstone Resources/Red 5 Australia
19 [Agata Project (Copper-Gold-Nickel) 13 |Jabonga, Santiago, Tublay, Agusan del Norte MRL Gold Phils., Inc. Canada
20 (Balabag Project 9 Balabag, Bayog, Zamboanga Sibugay TVI Resources Devt. Phil., Inc. Philippines/Canada
21 |Runruno Gold Project 2 Brgy. Runruno, Quezon, Nueva Vizcaya Metex Minerals Resources Corp. Australia
22 [Bayugo Copper-Gold Project 13 Surigao del Norte Manila Mining Corp./Anglo-American Expl. (Phils) Philippines/Australia
23 |Pujada Nickel Project 11 Mati, San Isidro & Gov. Generoso, Davao Oriental Hallmark Mining Corp./Austral-Asia Link (BHP Billiton Nickel) Philippines/Australia
24 [Sta Cruz Nickel Project - Benguet 3 Sta. Cruz, Zambales Benguet Corporation Philippines
25 |Dinapigue Nickel Project - PGMC 2 Dinapigue, Isabela Platinum Group Metals Corporation Philippines
SECOND TIER PRIORITY MINERAL DEVELOPMENT PROJECTS
26 [Amacan Copper-Gold Project 11 Mabini, Compostela Valley Philippine Mining Development Corporation Philippines
27 |Batong-Buhay Copper-Gold Project CAR [Pasil, Kalinga-Apayao Philippine Mining Development Corporation Philippines
28 [Diwalwal Direct State Dev. Proj. 11 Diwata, Monkayo, Compostela Valley Philippine Mining Development Corporation Philippines
29 |Far Southeast Gold Project CAR [Mankayan, Benguet Lepanto Consolidated and Mining Corporation Philippines
30 [King-King Copper-Gold Project 11 Pantukan, Compostela Valley Benguet Corporation Philippines

PRIORITY EXPLORATION PROJECTS

1 |Batoto Gold Project 11 Brgy. Camanlangan, New Bataan, Compostela Valley Province Philco Mining Corporation (Sur American) Philippines/Canada
2 |Conner Apayao Gold Project CAR [Conner, Apayao Province Anglo American Exploration Australia

3 |Capcapo Project CAR [Sitio Capcapo, Licuan-Baay, Abra Ijrib?l Corporation (Kadabra Mining Corp./Olympus Pacific Minerals, Philippines/Canada
4 |Macro Asia Palawan Project 4B Palawan Macro Asia Mining Philippines

5 [Celestial Nickel Project 4B |Brookes Point, Palawan Celestial Nickel Mining Exploration Corp. Philippines

6 |Nalesbitan Gold Project 5 Brgy. Dumagmang, Labo, Camarines Norte El Dore Mining Corp. Philippines

7 |Vista Buena Mining 13  |Libjo and Tubajon, Dinagat Province Vista Buena Mining Corp. Philippines

8 |Mt. Mines Copper- Gold Project CAR [Lubuagan, Kalinga Phelps Dodge Exploration USA

9 [Archangel Gold Project 4A  |Brgy. Balibago, Lobo, Batangas MRL Gold Phils., Inc. Canada

10 |Lobo Gold Project 4 Brgys. Balibago, Lobo, Batangas MRL Gold Phils., Inc. Canada

11 [Pao Gold Project 2 Nueva Vizcaya Royalco Australia

12 |Gambang Gold Project 2 Nueva Vizcaya Royalco Australia

13 [Colossal Offshore Magnetite Project 1&2 |[llocos Sur & Norte, Pangasinan, La Union, Cagayan Colossal Mining Philippines

14 |Citinickel Palawan Nickel Project 4B Palawan Citinickel Corporation Philippines

15 [Barlo Copper Project 1 Pangasinan Montague Resources Australia

16 |Panaon Gold Project 8 Panaon Island, Leyte Royalco Australia

17 [Century Peak Nickel Project 13 Dinagat Province Century Peak

18 | Surigao Nickel Project - Oriental Synergy 13 Dinagat Province Oriental Synergy

19 [Del Gallego Gold Project 4 &5 |Tagkawayan, Quezon and Del Gallego, Camarines Sur Kumakata Mining Co. Inc. (Phelps Dodge Explo. Corp.) Philippines/USA

20 [Hixbar Copper-Gold Project 5 Canogcog, Sta. Barbara Rapu - Rapu Island, Albay Rapu-Rapu Minerals Inc. Australia

21 |Panag Gold Project 11 gra;'z\l?:;zngan. Panay and Fatima New Bataan, Compostela Valley Philco Mining Corporation (Sur American) Philippines/Canada
22 |Tagpura Copper Project 11 Brgy. Camanlangan, New Bataan, Compostela Valley Province Philco Mining Corporation (Sur American) Philippines/Canada
23 |Tapian San Francisco Project 13 |Malimono and Mainit, Surigao del Norte MRL Gold Phils., Inc. Canada




REPORTED AND PROJECTED INVESTMENTS FROM PRIORITY MINING PROJECTS, 2004-2010
(As of 4th Qtr 2007)

REPORTED PROJECTED TOTAL
Project Name Total DISCLOSED
2004 2005 2006 2007 (2004-2007) 2008 2009 2010 2011 PROJECT COST
A. Operating/Expansion Stage
1 |Palawan HPAL Nickel Project (Line 1) 18.18 | 222.94 | 63.27 304.39 304.39
2 |Rapu-Rapu Polymetallic Project 16.40 64.71 6.45 87.56 87.56
3 |Canatuan Silver- Gold Project 7.97 14.21 9.67 2.72 34.57 34.57
4 |Sto. Tomas Il Copper Expansion Proj. 6.05 12.44 3.81 22.30 22.30
5 |Teresa Gold Project 37.14 | 16.83 7.78 6.48 68.24 68.24
6 |Berong Nickel Project 3.00 0.40 15.50 18.90 2.00 20.90
7 |Maco (Masara) Gold Project 30.30 6.28 36.58 36.58
8 |SIRC Nickel Project 2.00 2.10 15.59 19.69 19.69
9 |CTP Nickel Project 2.00 2.10
10 |PASAR Copper Smelter Exp. Proj. 18.00 41.00 59.00 19.00 78.00
Sub-Totals (Operating Stage) 85.74 | 336.13 | 143.89 | 87.57 651.23 21.00 672.23

FIRST TIER PRIORITY MINERAL DEVELOPMENT PROJECTS

B. Construction and Development Stage

1 |Carmen (Toledo) Copper Project 1.46 14.54 | 143.00 159.00 95.00 254.00
2 |Didipio Copper-Gold Project 42.00 33.70 4.08 31.00 110.78 64.00 174.78
3 |Palawan HPAL Nickel Project (Line 2) 230.00 230.00 75.00 305.00
4 |Canatuan Base Metal Project 5.00 5.00 18.00 23.00
5 |Filminera Masbate Gold Project 0.62 14.66 3.72 28.47 47.47 58.00 105.47
6 |lligan Ferronickel Smelter Plant 11.31 11.31 2.80 4.90 5.50 0.11 24.62
7 |Manticao Ferronickel Smelter Plant 1.73 22.33 24.05 2.80 4.98 0.34 0.09 32.26
8 |Philsaga Gold Project 4.00 4.00 2.20 2.60 3.16 11.96

Sub-Totals (Construction & Dev't Stage) 42.62 49.82 24.06 | 475.11 591.61 317.80 12.48 9.00 0.20 931.09

C. Feasibility/Financing Stage

9 |Tampakan Copper Project 1.93 12.00 | 13.21 | 16.99 44.13 50.00 50.00 500.00 500.00 1144.13
10 |Surigao Sumitomo HPAL Project 50.00 250.00 400.00 300.00 1000.00
11 |ltogon Gold Project 0.07 0.13 0.23 0.37 0.80 12.00 10.00 6.00 28.80
12 |Nonoc Nickel Project 40.00 100.00 860.00 1000.00
13 |Acoje PGE/Nickel Project 7.80 7.80 20.00 100.00 200.00 200.00 527.80
14 |Boyongan Copper Project 2.20 34.72 2.53 3.24 42.69 50.00 300.00 400.00 200.00 992.69
15 |Mindoro Nickel Project 0.09 0.09 50.00 50.00 500.00 500.00 1100.09
16 |Akle Cement Project 14.00 0.14 14.14 30.00 32.00 36.00 112.14
Sub-Totals (Feasibility/Financing Stage) 4.20 60.85 | 16.20 | 28.40 109.65 302.00 | 892.00 ( 2,902.00 | 1,700.00 5,905.65

D. Advanced Exploration Stage

17 |Colet Copper-Gold Project 2.65 231 0.54 5.50 134.00 134.00 273.50
18 |Siana Gold Project 5.00 8.00 0.55 13.55 25.00 20.00 58.55
19 |Agata Project (Copper-Gold & Nickel) 0.65 0.65 2.50 3.15
20 [Balabag Project 2.00 2.00
21 [Runruno Gold Project 2.42 10.00 12.42 15.00 15.00 150.00 192.42
22 [Bayugo Copper-Gold Project 50.00 350.00 400.00 200.00 1000.00
23 |Pujada Nickel Project 0.40 0.40 17.00 25.00 25.00 20.00 87.40
24 |Sta Cruz Nickel Project - Benguet 3.00 5.00
25 |Dinapigue Nickel Project - PGMC 13.70
Sub-Totals (Advanced Exploration Stage) 5.00 11.05 5.28 11.19 35.52 130.20 544.00 709.00 220.00 1,617.02
Sub-Totals (First Tier Projects) 51.82 | 121.72 | 45.54 | 514.70 736.78 750.00 | 1,448.48 | 3,620.00 | 1,920.20 8,453.76

SECOND TIER PRIORITY MINERAL DEVELOPMENT PROJECTS

26 |Amacan Copper-Gold Project 50.00 50.00 100.00
27 |Batong-Buhay Copper-Gold Project 50.00 50.00 100.00
28 |Diwalwal Direct State Dev. Proj. 1.70 2.45 0.63 4.78 9.00 11.00 24.78
29 |Far Southeast Gold Project 0.22 1.04 0.11 0.00 1.37 40.00 60.00 150.00 250.00 501.37
30 [King-King Copper-Gold Project 0.38 0.38 50.00 222.00 260.00 532.38
Sub-Totals (Second Tier Projects) 1.92 3.49 1.12 0.00 6.53 90.00 391.00 521.00 250.00 1,258.53
PRIORITY EXPLORATION PROJECTS
1 |Batoto Gold Project 5.00 5.00
2 |Conner Apayao Gold Project 0.25 0.25 3.00 3.25
3 |Capcapo Project 2.40 5.60 40.00 48.00
4 |Macro Asia Palawan Project 2.00 2.00
5 |Celestial Nickel Project 0.79 0.79 2.00 2.79
6 |Nalesbitan Gold Project 0.10 0.10 2.00 2.10
7 |Vista Buena Mining 1.00 2.00 3.00
8 |Mt. Mines Copper- Gold Project 2.00 2.00 4.00
9 |Archangel Gold Project 2.45 2.45 2.00 4.45
10 |Lobo Gold Project 0.02 0.02 2.00 2.02
11 |Pao Copper-Gold Project 1.00 1.00
12 |Gambang Copper-Gold Project 1.00 1.00
13 |Colossal Offshore Magnetite Project 1.00 1.00
14 |Citinickel Palawan Nickel Project 1.00 1.00
15 |Barlo Copper Project 0.60 0.60
16 |Panaon Gold Project 0.50 0.50
17 |Century Peak Nickel Project 0.50 0.50
18 |Surigao Nickel Project - Oriental Synergy 0.50 0.50
19 |Del Gallego Gold Project 0.10 0.10
20 [Hixbar Copper-Gold Project 0.10 0.10
21 |Panag Gold Project 0.10 0.10
22 |Tagpura Copper Project 0.10 0.10
23 |Tapian San Francisco Project 0.10 0.10

Sub-Totals (Exploration Projects) 0.79 2.82 6.61 31.00 5.60 40.00 83.21

GRAND TOTAL | 130.48 | 461.34 | 101.35 | 605.00 | 1,401.16 | 892.00 | 1,845.08 | 4,141.00 | 2,210.20 10,467.74




REPORTED AND PROJECTED JOBS FROM PRIORITY MINING PROJECTS, 2004-2010

(As of 4th Qtr 2007)
REPORTED PROJECTED
Project Name 2004 2005 2006 200; Q()lQ' 2007 (4Q)| 2007 (2052_123(')07) 2008 2009 2010 2011 TOTAL
A. Operating/Expansion Stage
1 |Palawan HPAL Nickel Project (Line 1) 250 886 542 1,678 1,678
2 |Rapu-Rapu Polymetallic Project 800 410 36 0 1,246 1,246
3 |Canatuan Silver- Gold Project 450 400 87 27 27 964 964
4 |Sto. Tomas Il Copper Expansion Proj. 290 0 0 290 290
5 |Teresa Gold Project 500 52 175 21 21 748 748
6 |Berong Nickel Project 124 0 0 124 200 724
7 |Maco (Masara) Gold Project 0 1,127 1,127 1,127 1,127
8 |SIRC Nickel Project 15 158 767 145 912 1,085 450 1,885
9 |CTP Nickel Project 15 150 0
10 [PASAR Copper Smelter Exp. Proj. 0 0 0
Sub-Totals (Operating Stage) 2,000 2,192 1,148 815 1,272 2,087 7,262 650 0 0 0 8,662
FIRST TIER PRIORITY MINERAL DEVELOPMENT PROJECTS
B. Construction and Development Stage
1 |Carmen (Toledo) Copper Project 269 1,086 0 3,790 3,790 5,145 1,200 1,000 7,845
2 |Didipio Copper-Gold Project 61 61 0 201 201 323 1,000 2,823
3 |Palawan HPAL Nickel Project (Line 2) 412 412 412
4 |Canatuan Base Metal Project 0 0 0
5 |Filminera Masbate Gold Project 108 65 0 110 110 283 620 1,403
6 |lligan Ferronickel Smelter Plant 185 185 185 100 456 517 439 1,697
7 |Manticao Ferronickel Smelter Plant 438 438 438 540 474 389 409 2,250
8 |Philsaga Gold Project 0 0 0
Sub-Totals (Construction & Dev't Stage) 0 438 1,212 412 4,724 5,136 6,786 3,460 1,930 906 848 16,018
|
C. Feasibility/Financing Stage
9 |Tampakan Copper Project 183 46 13 5 18 247 1,000 1,300 2,547
10 [Surigao Sumitomo HPAL Project 0 0 0
11 [Itogon Gold Project 48 5 23 23 76 984 647 1,707
12 [Nonoc Nickel Project 489 0 0 489 800 1,500 2,789
13 [Acoje PGE/Nickel Project 0 0 0
14 [Boyongan Copper Project 6 431 161 161 598 1,000 1,700 3,298
15 [Mindoro Nickel Project 45 0 0 45 1,000 1,500 2,545
16 [Akle Cement Project 27 11 0 0 38 350 200 588
Sub-Totals (Feasibility/Financing Stage) 0 753 538 197 5 202 1,493 2,784 4,797 2,900 13,474
D. A(Ijvanced Exploration Stage
17 [Colet Copper-Gold Project 209 750 118 118 1,077 500 1,000 2,577
18 [Siana Gold Project 0 0 0 500 300 800
19 [Agata Project (Copper-Gold & Nickel) 207 207 207 207
20 (Balabag Project 0 0 0
21 [Runruno Gold Project 213 0 0 213 213
22 [Bayugo Copper-Gold Project 0 0 0
23 [Pujada Nickel Project 0 0 0
24 [Sta Cruz Nickel Project - Benguet
25 [Dinapigue Nickel Project - PGMC
Sub-Totals (Advanced Exploration Stage) 0 209 963 325 0 325 1,497 1,000 1,300 0 0 3,797
Sub-Totals (First Tier Projects) 0 1,400 2,713 934 4,729 5,663 9,776 7,244 8,027 3,806 848 33,289
SECIOND TIER PRIORITY MINERAL DEVELOPMENT PROJECTS
26 [Amacan Copper-Gold Project 0 0 0 700 800 1,500
27 [Batong-Buhay Copper-Gold Project 0 0 0 700 800 1,500
28 [Diwalwal Direct State Dev. Proj. 36 36 0 0 72 750 500 1,322
29 [Far Southeast Gold Project 3 0 0 0 3 1,000 1,500 2,503
30 [King-King Copper-Gold Project 13 0 0 13 1,500 1,000 2,513
Sub-Totals (Second Tier Projects) 0 39 49 0 0 0 88 0 2,250 3,900 3,100 9,338
PRIORITY EXPLORATION PROJECTS
1 |Batoto Gold Project 0 0 10 10 10
2 |Conner Apayao Gold Project 10
3 |Capcapo Project
4 |Macro Asia Palawan Project 0 0 0 0
5 |Celestial Nickel Project 153 0 0 153 153
6 |Nalesbitan Gold Project 0 0 0 0
7 |Vista Buena Mining 49 0 0 49
8 |Mt. Mines Copper- Gold Project
9 |Archangel Gold Project 0 557 557 557 557
10 (Lobo Gold Project 0 136 136 136 136
11 (Pao Copper-Gold Project
12 (Gambang Copper-Gold Project
13 [Colossal Offshore Magnetite Project
14 |Citinickel Palawan Nickel Project
15 [Barlo Copper Project
16 [Panaon Gold Project
17 [Century Peak Nickel Project
18 [Surigao Nickel Project - Oriental Synergy
19 |Del Gallego Gold Project 0 0 0 0
20 [Hixbar Copper-Gold Project 0 0 0 0
21 |Panag Gold Project 0 0 0 0
22 |Tagpura Copper Project 0 0 0 0
23 [Tapian San Francisco Project 0 0 0 0
Sub-Totals (Exploration Projects) 0 0 202 693 20 703 905 846
GRAND TOTAL | 2,000 3,631 4,112 2,442 6,021 8,453 18,031 7,894 10,277 7,706 3,948 52,135




